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UNCERTAINTY FROM HEALTH CARE LAW

159 new boards, bureaucracies & programs

1,472 waivers from law’s requirements

$2.4 trillion of new spending
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A BETTER PATH FORWARD:

THE PATH TO PROSPERITY
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THE PATH TO PROSPERITY
HOUSE-PASSED BUDGET & PRO-GROWTH REFORMS

Spending Restraints and Reforms

Pro-Growth Tax Reform: Fair, Simple, Competitive

Predictable, Reasonable Regulatory Environment

Patient-Centered Health Care Reform

An American Energy Policy

Strengthened Social Safety Net

budget.house.gov 15



16



$0

$50,000

$100,000

$150,000

$200,000

$250,000

$300,000

BOTTOM 20% SECOND MIDDLE FOURTH TOP 20% TOP 1%

WHO BENEFITS FROM TAX LOOPHOLES
AVERAGE PER PERSON BENEFIT BY CATEGORY OF EARNERS

SOURCE: TAX POLICY CENTER/IRS



10%

20%

30%

40%

50%

60%

70%

80%

90%

100%

1950 1955 1960 1965 1970 1975 1980 1985 1990 1995 2000 2005

TOP INCOME TAX BRACKET

TOTAL TAX REVENUE AS PERCENT OF GDP 

INCOME TAX REVENUE AS PERCENT OF GDP 

TAX REVENUES DO NOT CORRELATE WELL WITH TAX RATES

FISCAL YEAR
SOURCE: HERITAGE FOUNDATION



TAX REVENUES ARE HIGHLY CORRELATED WITH GDP

REAL 2006 GDP 
($BILLIONS)
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WHAT DRIVES OUR DEBT
(GOVERNMENT SPENDING AS SHARE OF ECONOMY)
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WHO OWNS OUR DEBT
(DEBT HELD BY PUBLIC, 1970-2011)
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